M NI STRY OF NATURAL RESOURCES
THE M NI NG ACT
EXPLORATI ON LI CENCE

Li cence Nunber: «DocRef Num»- EXL

LI CENSOR: M nister of Natural Resources (the “Mnister”)
LI CENSEE: «Titl eHol der» (the “Licensee”)

LI CENCE NUMBER: «DocRef Num»s- EXL
EFFECTI VE DATE: «Doc St at usDat e»
EXPI RY DATE: «Expi ryDat e»
TERM «Ter mp

Pursuant to the Mning Act (the “Act”) and the regul ations
t hereunder (the “Regul ations”), and subject to the

provi sions thereof as they nay be amended or substituted
fromtime to tine, and in consideration of the rents,
covenants and agreenents hereinafter expressed and
contained, this exploration licence (the “Licence”) is

i ssued to:

«Ti t| eHol der »
hereinafter called the “Li censee”,

ef fective «DocStatusDate» to enter upon and explore for oi
and gas by conducting seism c and ot her geophysical or
geochem cal surveys and the exclusive right to dril
exploratory oil and gas wells within and under the | ands,
described in the attached Schedule (the “Prem ses”), upon
the following terns and conditions:

1. Payment of the rent of «FirstYearRent» for the year
«Ef feYear» on or before the |licence i ssue date.

2. Payment of annual rent on or before January 1% each and
every subsequent year as established by Regul ation
under the Act.

3. The annual rent payabl e under this Licence nay be
adj usted by amendnments to the Regul ati ons and the
Li censee shall pay annual rent in accordance with such
adj ust ment .

4. The Licence shall not be transferred or assigned
wi thout the consent in witing of the Mnister.

5. The Schedul e attached hereto shall be deened to be and
is hereby incorporated by reference as part of the
Licence as if fully enbodi ed herein except to the
extent it may be inconsistent with this Licence.

6. The Licensee covenants to indemify and forever save
and keep harm ess the Crown, its officers, servants and
agents from and agai nst any and all clains, demands,
suits, actions, danages, |osses, costs or expenses
arising out of any injury to persons, including death,
or loss or damage to property which nay be or be
all eged to be caused by or suffered as a result of or
in any manner associated with the exercise of any right
or privilege granted to the Licensee by this Licence.
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7. The M nister reserves the right to all ow persons ot her
than the Licensee to enter the Premi ses for the
pur poses of conducting seismc and ot her geophysical or
geochem cal surveys.

8. The Li censee acknow edges that the Prem ses excl udes
patented waterlots and does not confer any right to
occupy or conduct exploration activity on the Prem ses
wi thout the prior consent of the owner.

9. The Li censee acknow edges that the Prem ses may be held
by other parties under |ease fromthe Crown. The

Li censee shall ensure that its activities do not
interfere with the | easeholder’s rights.

The Licence expires on Decenber 31, «ExpiryYear».

| ssued at London, Ontario on

Andrew Ernest Hewi tt, Manager
Pet r ol eum Resources Centre
for and on behal f of the

M ni ster of Natural Resources



